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The Jargon
Busting Quiz

How well do you know open banking
and open finance jargon?

Swipe to find out in 8 questions
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Ql: What does AISP stand for?

Automated Information
Service Provider

Account Information
Service Provider

Advanced Internet
Security Protocol

Application Interface
Standards Platform
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Ql: What does AISP stand for?

Automated Information
Service Provider

Account Information
Service Provider

Advanced Internet
Security Protocol

Application Interface
Standards Platform

Answer:.B
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Q2: A “challenger bank™ is a

financial institution that:

Disputes regulatory
decisions

Competes with
traditional banks using
innovative products

Only serves corporate
clients

That specializes in
high-risk lending
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Q3: What is "screen scraping?

Taking screenshots of
banking apps

A method to extract
data by mimicking
user interactions

Cleaning malware from
financial systems

Blocking unauthorized
screenh access
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Q3: What is "screen scraping?

Taking screenshots of
banking apps

A method to extract
data by mimicking
user interactions

Cleaning malware from
financial systems

Blocking unauthorized
screenh access
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Q4: SCA stands for:

Strong Customer
Authentication

Secure Customer
Authentication

Standard Compliance
Agreement

Statutory Customer
Authorization
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Q4: SCA stands for:

Strong Customer
Authentication

Secure Customer
Authentication

Standard Compliance
Agreement

Statutory Customer
Authorization

Answer: A
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Q5: What does "OAuth2” enable?

Two-factor authentication
for all users

Granting access to a set of
resources through
authorization

Automatic user logouts
after 2 hours

Double encryption of all
data
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Q5: What does "OAuth2” enable?

Two-factor authentication
for all users

Granting access to a set of
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Q6: "Data aggregation” in open

finance means:

Storing customer datain
one location

Encrypting sensitive
financial information

Collecting and combining
data from multiple sources
into a single platform

Deleting old transaction
records
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Q6: "Data aggregation” in open

finance means:

Storing customer datain
one location

Encrypting sensitive
financial information

Collecting and combining
data from multiple sources
into a single platform

Deleting old transaction
records

Answer: C
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Q7: What is "financial inclusion™?

Including all fees in loan
calculations

Making financial services
accessible to individuals
and businesses

Including insurance in all
financial products

Mandatory financial
education programs
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Q7: What is "financial inclusion™?
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Q8: "RESTful APIs" are:

APIs that work only during
business hours

APIs designed for mobile
apps only

Restricted Enterprise
Security Technology APIs

Application programming

interfaces following REST
architecture
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Q8: "RESTful APIs" are:

APIs that work only during
business hours

APIs designed for mobile
apps only

Restricted Enterprise
Security Technology APIs

Application programming
interfaces following REST
architecture

Answer: D
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Want to master the jargon?
Decode open banking and open
finance with the Ozone API glossary
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